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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MA

RCH 31,2017

AUDITED FINANCIAL RESULTS FOR THE

YEAR ENDED 31T MARCH, 217
Rupees in Crores (Except EPS) Rupees in Crores (Except EPS Ru in Crores (Except EPS)
Consolidated Financial Results Standalone Financial Resulis Consolidated Standalone
Ended| P ing Three Ci pondi Three Months Ended Preceeding Three L& pondi A ing Year Accounting Year
? Months Ended ‘Three Months Maonths Ended Three Months Ended Ended
Sr Pactietians Ended in the Ended in the
Previous Year Previous Year
31-Mar-17 31-Dec-16 31-Mar-16 3I—le-1? 31-Dec-16 31-Mar-16 3i-Mar-17 31-Mar-17
(AUDITED) { UNAUDITED } (AUDITED ) (AUDITED } { UNAUDITED ) (AUDITED ) { AUDITED ) {AUDITED }
1 Income from Operations - s
a) ot sates / Income from Hons G40 6938 G034 47.72 3948 065 265,36 12965
by Other Income 2.71 .04 1.05 1.28 .04 1.05 3.006 1.53
Total Income from Operations (act) 6211 G942 61.3% 49,00 39,52 31.70 26842 231.17
2 Expenscs
a) G jon of Materials / Rebranded Goods 1882 15.30 2114 2281 913 680 82.51 [:RE
b)  Purchase of Stock - in - Trade 985 1235 2407 9.55 1235 24.03 4303 43,03
¢} Changes in loventories of Finished Goods, Work in Propress and Stock in Trade {670 (2.65) (11500 {13.33) (3.72 (3.46) (70N {14.84)
d)  Excise Dury 1.85 353 074 185 3.53 074 1286 12 46
¢} Employee Benefils Expense 8.99 873 6.51 855 7.85 530 28.30 25.67
) Depreciation & Amortisation Expense 107 058 260 42 047 036 2337 185
£} Finanee Cost 810 59% 7.13 70l 369 595 669 2119
hy  Onther Expenses 15.03 2262 19.05 1437 15.67 1666 66,74 57.07
Total Expenses 67,01 64.71 69.72 51,24 S0.9% 644 256.47 21283
3 Profit / { Loss } from O rationg before Other Income. Finance Costs and Excepiional {4.89) 4.7 %.33) (2.24) K54 {4.74) 11.95 148.34
4 Exceptional ltems - - - - = = & 5
5 Profit / { Loss) (3+4) {4.59) 4.71 #.33) (2.24) H.54 (4.74) 11.95 1534
6 Tax Expensc
{) Current Tax {69 297 (LT (0.69) 297 {177y 6.51 63l
(b Adjustment of Tax relating 10 Earlier Year 0,05 - (0.00) [iXiE] - {000} 0.5 L)
() Deferred Tax (0.38) {000 (004} (.38} {0.01) {0.04) {0.06) (0116
¢dy Wealth Tax (Adjustment of Tax relating 1o carlier periods) - - [(AY) - - 5 . 2
Total Tax Expenscs {1.02) 2196 (LR (102 196 (1K1 .50 6.5
ki Net Profit Profit / ( Loss ) from Ordinary Activities (5-6) (3.7} 1.7% (6.51) (1.22 558 (2.93) 545 1154
Less - Short Provision for Tay in Earlier Years - - - . = 2
# Profit / (Loss) for the period (38T 1.75 i6.51) (1.22) 588 {2.93) 545 11.84
9 Minority intcrest (161} .73 094 ] (1.61)
1 et Profit Profit / { Loss ) after Taxes Minority Interest (-9 ) (2.36) 248 (7440 (1.22] 558 {2.93) 7.0 154
1 Other Comprehensive Income / Loss
{A) ltems that will not be reclassified to Profit or Loss -
{i} Changpes in Revaluation Sumplus - -
(i) Remeasurements of Defined Benefit Plans 46} (032 (U.29y (H46) (0.32) {0.29) (0 hi) {040y
(i} Equity Instruments through OCL =
{1146} (0.32) {029} (0.46) {01.32) (0.29) (0.46) {0.46)
(v Less - Income Tax relating to ltems that will not be reclassified 1o Profit of Loss - - - - - - - -
(0.46) (0.32) {0.2%) {0.46) (0.32) (0.29) (0.46) 0.46)
(B} Ttems that will be rectassificd to Profit or Luss
Exchange Di in il the Financial &1 of Foreign Operation
(0]
(i) Debt Instruments through OCI - - - - - 3 .
(it} The effcetive portion of gains and loss an hedging instrunents in 2 cash Now hedge - - - - -
(ivy Less - Income Tax relating to ltems that will be reclassificd to Profit or Loss a i z 2 i .
{.46) {0.32) (0.29) (0.46) 0.32) (.29) (0.46) {0.46)
12 Total Comprehensive Income for the period (2.72) 1.43 (7.73) (16%) 5.26 (3.21) 6.60 1138
13 Profit attributable to ©
Owners of the Company {2.26) 248 (7440 (1.22) 5.58 (2.93) 545 1154
Non-Controlling Interest {1.61) {0.73) 0.94 - - - (161} -
(38T 1.78 (6.51) (1.22) 558 (2.93) 384 1184
14 Total Comy! Income hile 1o
‘Owners of the Company (2.72) 1.43 (1.73) (1.68) 5.26 (3.22) 6.60 11.38
Non-Controlling Interest (1610 (0.73)/ 094 - - - (161} -
15 Paitl up Equity Share Capital (face value of rs. 100- each) 13.00 13.00 13.00 13,00k 13.00 13.00 1300 L3.00
16 Earnings per share (of Rs, 10/ each)
{a) Basic (1.74) 1.91 i5.72) {0.94) 4.29 (2.25) 543 .11
h)  Diluted B Z A 7 3 5




. UTILISATION OF FUNDS RAISED THROUGH INITIAL P

UBLIC OFFER

Financed through the|  Implementation Present Status Utilization upte 31st
issuc proceeds Schedule March, 217
Sr. No Particulars
1 facturing Unit at Hyderabad 244,94 February "08 Commenced Commercial w200
2 in Golden Harvest 736,80 March 08 Commenced Commercial T02 81
3 A ing Unit at Ahmedabad 19740 August U8 Commenced Commercial 149527
4 Manufacturing Unit at Lucknow 20892 September 08 C. d Ci fall 17906
5 “Advance for existing Office Building Renovation / Re-development 633 B0 March '09 September 17 IO
6 Purchase of Plant & Machinery at Murmbai Unit 169,67 Junc '08 chbed 17002
7 Capital Expenditure for Maobile Marketing 579.32 June 08 Compleied STT9T
B I ated Expen: 54880 - Completed SU0.65
9 1 C: te E 54948 Completed GO0
10__|To meet the Workiny ital requircme 1933 72 Completed 177507
TOTAL 545285 585285
otes for the rie Year Ended on 318t Marc 17 3=
1 Audited Statement of Assets and Liabilities Rupees in Crores
Standalone Consoilidated
S5k B ( Amt in INR) _ { Amt in INR)
Year Ended - Standalone Year Ended - Consoilidated
31.03.2017 31.03.2016 31.03.2017 31.03.2016
A Assets
Non Current Assets
Property , Plant and equipments 24.68 25.64 70.87 £5.28
Intangible assets 012 0.13 0.12 0.13
Goadwill 1.77
Capital work - in - progress 15.00 9,05 22.20 16,41
Financial Assets
Non-Current Investments 20.28 2028 2.12 216
60.08 S5.10 95.31 105.76
Current Assers
Inventanes 11491 99,28 141.51 14238
Financial Assets
(i) Trade Receivables 8013 8089 14239 118.33
{ii) Cash and_cash equivalents 512 4.08 574 412
(iii} Bank Balance other than cash and cash equivalents 537 5.09 537 992
{iv) Currrent Loans 012 0.12 4.65 550
(v) Othre currrent financial assets 0.16 0.19 0.16 038
Other current assets 52.27 54,29 54 B8 61.16
258.17 243.94 354.69 341.79
Non-Current Assets classified as Held for Sale - -
‘TOTAL 318,25 199.04 450.00 447.55
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13.00 1300 13.00 13.00
(b) Other equity 122.10 112.68 162.19 158.59
135.10 125.68 175.19 171.59
Minority Interest - - 38.22 42.89
Non- current liabilites
(a) Financial Liabitlites
Long Term Borrowings 13.99 11.69 13.99 11.79
(b) Non Current Provisions 1.09 0.89 1.93 1.80
(c)Deferred tax Liabil ies (net) 382 383 3.82 383
18.90 16.41 19.74 17.42
Current Liabilities
3) Financial Liabitlites
(1) Short Term 96.05 99.73 121.81 15231
(ii) Trade payables 29.65 22.50 34.96 28.94
(i) Other current financial liabilities 2.03 2.62 2.20 2.62
(b) Other current liabili 30.40 28.63 51.43 27.95
(c)Short Term provisions 099 095 1.33 (1.21)
Current Tax Liability (Net) 5.11 252 511 5.04
164.24 156.95 216,85 215.65
Total Equity and Liabilites 318.25 299.04 450.00 447.58




The Company has Voluntanly decided to adopt Indian Accounting Standards (“Ind AS™) from 15t Apnl, 2016 (though Mandatorily required from Ist April, 2017) and accordingly these Results have been prepared in d wath the tion and 1

=

principles laid down in Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued th der and other Ac ing p ts generally accepted in India Financial Results for all the priods
presented have been prepared in dance with the recognition and t principles in Ind AS 34.
3 Asthe Company's business activity falls within a single primary business segment. the disclosure requirements of Accounting Standard (Ind AS-108) " Op 8 ts *, are not applicabl

Since the Company's business relates to Micronutrient Fertilizers, Plam Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erranic weather conditions across the Globe in general and India in particular, Accordingly, quarterly figures are not

representative of the full year's performance.
5 The sbove Financial Results were reviewed and recommended by the Audit Committee and there upon approved by the Board of Directors at their respective meetings held on 30th May, 2017
& These Results have been Audited by the Statutory Auditors of the Company. The Audit Report is clean and does not contain any qualification.
7 The Audited Standalone / Consolidated fi 1al results are for the Quarter and Year ended 31st March, 2017,
%  The Consolidated Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial 2
The Board has recommended dividend of Rs. 2 /- per Equity Share of Rs. 10/- cach for Financial Year 2016-17 subject to approval of the Shareholders at the ensuing Annual General Meeting,
10 Figures of the Quarter ended 31st March, 2017 are the balancing figures between Audited figures in respect of full Financial Year and published Year to Date figures upto 31st December,2016 being the end of the third Quarter of the Financial Year - 2016-17

11 Pursuant to the resolution of the Board OF Director passed on 3rd April, 2017 the Company has Divested 6,000 Equity Shares from it's total holding of 7,500 Equity Shares of its Subsidiary M/s Aries Agro Produce Pt Lid there by reducing it's holding in M/s Aries Agro
Produce Pvi Lid from 75% to 15%. Accordingly, M/s Aries Agro Produce P+t Lid ceased to be Subsidiary of the Company with effect from 3rd April , 2017

12 Revenue Details
Ru in Crores (Except EPS) R s in Crores (Except EPS Rupsees in Crores (Except EPS)
Consolidated Financial Results Standalone Financial Results Consolidated ! Standalone
Three Months Ended | P ding Three Ci pondi Three Months Ended | Preceeding Three Ci pondi A ing Year Accounting Year
Months Ended Three Months Months Ended Thiree Mon: ed
scio Paniculirs Ended in the : iy = £
Previous Year Previous Year
31-Mar-17 31-Dee-16 31-Mar-16 31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-17
{AUDITED } { UNAUDITED ) {AUDITED } {AUDITED ) { UNAUDITED ) (AUDITED ) { AUDITED ) (AUDITED)
Giross Sales / Income frons operations T0.23 £9.04 65.28 5895 7914 56.04 31291 271.19
less Discount 10,83 19.66 494 [[iX.x] 19,66 5,40 47 54 47,54
Net Sales | Income from operations 59,40 69.38 601,34 47.72 9,48 65 26836 129.65
I3 Reconciliation of Equity for the vear cnded March 31, 2016 between [nd AS compliant results a5 e above with results reporied in Previous vear as per Indian GAAP are given below -
Standalone Con ated
Equity Reconciliation { Amtin Crores) | (Amtin Crores)
As at As at
31.03.2016 31.03.2016
Equity as reported under previous GAAP 126.17 17208
Add
Reversal of proposed dividend of financial vear ended march 31. 2016 235 2.35
Re- measurcment of investment in equity
Onher GAAP dilferences {15.84) (1584
Net Equity under Ind AS 112.68 15859
14 Reconcillistion of Net profit for the quarier and vear ended March 31 2016 between Ind AS compliant result as reported above with resulf reported in previous year as per Indian GAAP are given below .
| Standalone Consoilidated
Particulars m Year Ended uarter Ended Year Ended
31.03.2016 31.03.2016 31.03.2016 31.03.2016
Net profit ( as reponed under previous GAAP {2.92) 6,39 (7.45) 7.23
Acturial { Gain YLoss on cmployec defined funds - - - -
Impact of fores on denvative comtacts - - - -
Effective interest rate impact on borrowings - = a =,
Deferred tax on above tems - - i £
Net profit for the penod as per Ind-AS (A} - - - -
Oither Comprehensive Income /  Expenses )] - - - -
Re- measurcment of losses on dfined penefit plans (0.29) (0.29) {0.29) {0.29)
Ineeme tax effect on above 0.01 .01 0.01 .01
Effect of measuring investment al fair value through = - ~ I
Effect of measuring invesiment at fair value through = z -
Inocme tax effect om above - - - Z
Exchange di on ion of forcign operati - - - Z
Income tax cifect on above - - - -
Total (B} (0.28) {0.28) {0.28) 0.28)
Total Comprehensive Income { A+ B) (3.21) 6.11 (1.73) 6.94
|5 Previous Peniod's / Year's figures have been re-grouped d wherever ry to pond with the Current Period's figures

g
16 The above results will be made available at the Company's Website at www.ariesagro.com on of after 31st May, 2017
) For Aries Agro Limited

4 :'.\_L AN

Place:  Mumbai Dr. Rahul Mirchandan
Date: 30th May, 2017 Chairman Managing Director
DIN : (0252057




KIRTI D. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of M/S Aries Agro Limited

We have Reviewed the Quarterly Financial Results of M/S Aries Agro Limited for the Quarter ended 31
March, 2017 and Results for the period 1% April, 2016 to 31% March, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These Quarterly Financial Results as well as the Year To
Date Financial Results have been prepared on the basis of the Interim Financial Statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on these
Financial Results based on our audit of such Interim Financial Statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder; or by the Institute of Chartered Accountants of Indiai, as applicable and
other accounting principles generally accepted in India.

We conducted our Audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the Audit to obtain reasonable assurance about whether the
Financial Results are free of material misstatement(s). An Audit includes examining, on a test basis,
evidence supporting the amounts disclosed as Financial Results. An Audit also includes assessing the
accounting principles used and significant estimates made by Management, We believe that our Audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
Quarterly Financial Results as well as the Year To Date Results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit/ loss and other financial information for the Quarter ended 31%
March, 2017 as well as the results for the period from 1* April, 2016 to 31 March, 2017.

For Kirti D. Shah & Associates
Chartered Accountants .

Membership No. 32371\ = - f
Mumbai g3 /
Dated: 30" May, 2017 PR




KIRTI D. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of M/S Aries Agro Limited

We have Audited the Quarterly Consolidated Financial Results of M/S Aries Agro Limited for the Quarter
ended 31% March, 2017 and the Consolidated Year To Date Results for the period 1** April, 2016 to 31
March, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
Consolidated Quarterly Financial Results as well as the Consolidated Year To Date Financial Results have
been prepared from Consolidated Interim Financial Statements, which are the responsibility of the
Company’s Management. Our responsibility is to express an opinion on these Consolidated Financial
Results based on our Audit of such Consolidated Interim Financial Statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

We conducted our Audit in accordance with the Auditing Standards generally accepted in India. Those
Standards require that we plan and perform the Audit to obtain reasonable assurance about whether the
Financial Results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as Financial Results. An Audit also includes assessing the
accounting principles used and significant estimates made by Management. We believe that our Audit
provides a reasonable basis for our opinion,

We have Audited the Financial Statements of 3(three) Subsidiaries viz M/S Aries Agro Care Private
Limited, M/S Aries Agro Equipments Private Limited and M/S Aries Agro Produce Private Limited
included in the Consolidated Quarterly Financial Results and Consolidated Year To Date Results, however
we did not Audit the Financial Statements of 2(two) Subsidiaries viz M/S Golden Harvest Middle East
FZC and M/S Amarak Chemicals FZC included in the Consolidated Quarterly Financial Results and
Consolidated Year To Date Results, whose Consolidated Interim Financial Statements reflect Total Assets
of Rs. 4,50,00,28,410/- as at 31* March, 2017 and Rs. 4,50,00,28,410/- as at the Quarter ended 31* March,
2017; as well as the Total Revenue of Rs. 2,68,42,24,373/- as at 31* March, 2017 and 62,10,93,819/- as at
the Quarter ended 31% March, 2017. These Interim Financial Statements and other Financial Information
have been Audited by other Auditors whose Report(s) has (have) been furnished to us, and our opinion on
the Quarterly Financial Results and the Year To Date Results, to the extent they have been derived from
such Interim Financial Statements is based solely on the Report of such other Auditors.

In our opinion and to the best of our information and according to the explanations given to us these
Consolidated Quarterly Financial Results as well as the Consolidated Year To Date Results:

(i) include the Quarterly Financial Results and Year To Date of the following entities (list of entities
included in consolidation);

M/S Aries Agro Care Private Limited,

M/S Aries Agro Equipments Private Limited
M/S Aries Agro Produce Private Limited
M/S Golden Harvest Middle East FZC

M/S Amarak Chemicals FZC

o 0 b



5. M/S Amarak Chemicals FZC

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the Consolidated Net Profit/Lossz and other Financial Information for the
Quarter ended 31% March, 2017 as well as the Consolidated Year To Date Results for the period from 1
April, 2016 to 31% March, 2017,.

For Kirti D. Shah & Assocla;erf'l;?;;\
Chartered Acgountants & 222200,

/(\

Kirti# SHah {

Proprietor e /

Membership No. 32371 ..~/
Mumbai R /
Dated: 30™ May, 2017 =





