ARIES AGRO LIMITED
Registered Office Aries House. Plot No. 24, Deonar. Govandi (E), Mumbar - 400 043,
CIN - LWJME‘?@PLCEIHMS

STATEMENT OF AUDITED FIN

ANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2017

AUDITED FINANCIAL RESULTS FOR THE

YEAR ENDED 315T MARCH, 2017
Rupees in Crores (Except EPS) Rupees in Crores (Except EPS) Rupees in Crores (Except EPS)
Consolidated Financial Results Standalone Financial Results Consolidat Standalone
Three Months Ended | P ling Three Correspondi Three Months Ended | P ling Three Corresponding A ing Year Accounting Year
Se N Patbiulins Months Ended Three Months Muonths Ended Three Months Ended Ended
Ended in the Ended in the
Previous Year Previous Year
31-Mar-17 31-Dec-16 Sl-Mn_r-_IG 31-Mar-17 31-Dec-16 31-Mar-16 JI—M-I‘! 31-Mar-17
(AUDITED ) ({ UNAUDITED ) (AUDITED } {AUDITED ) { UNAUDITED ) {AUDITED ) {AUDITED ) ({AUDITED }
1 Income (rom Operations - -
a) Net Salcs / Income Trom Operations 549.40 6938 i34 47,72 5048 50.65 263.36 229.65%
by Other Income 271 .04 1.05 [ 00,04 1,05 3.06 1.53
e —_ =
Total Income from Oimlims (necth 62.11 69.42 61.39 49,00 59.52 51.70 268.42 23117
2
a) of Materials / Rebranded Goods 1482 15.30 FANES 2281 913 680 8251 66,00
by  Purchase of Stock - in - Trade YRS 1235 2807 9.55 1235 2403 43.03 4303
(6. 71) (2.65)! (11.50) {13.33) 3.7 (3.46)] {700y (14.84)
¢y Changes in Inventorics of Finished Goods, Waork in Progress and Stock in Trade
d)y  Excise Duty 18RS 35 074 1.85 333 0.74 12.86 12.86
¢} Employee Benefits Expense LR 573 6.51 55 783 5.36 2830 25.67
) Depreciation & Amortisation Expense 107 1% 1) 2.60 042 (.47 036 2337 1.85
g} Finance Cost LA L 595 713 701 5.69 595 669 2119
hy_ Other Ex; 1503 20.62 19.05 14.37 15.67 16.66 | 66,74 57.07
Tutal Expenses H7.AM) 64.71 69.72 51.24 Si.98 5644 256.47 21283
3 Profit / { Loss ) from Operations before Other Income, Finance Costs and Exce ptional {4.89) 471 (8.33) (2.24) 854 (4.74) 1195 1534
4 Exceprional liems - - - - - - . z
5 Profit /{ Loss ) (3+4) {459 4.71 {8.33) {2.24) 854 {4.74) 11,95 18.34
6 Tax Expense
(@) Currem Tax (069 297 {1L.77) {U.6%) 297 (L.77) 6.51 6.5
(b} Adjustment of Tax relating to Earlier Year 108 - (00n 00s - {0.01) 0.08 o0
() Deferred Tax (038 {001y (004} (0.38) Ly {004 (0.0} (0.06)
(dy Wealth Tax (Adjustment of Tax relating to earfier periods) - - (00y - - . : i
Total Tax Expenses| L0y 2.96 (1.8 £1.02) 296 {1.81) 6,50 6.50
7 Net Profit Profit/ { Loss ) from Ordinary Activitics (5-6) {3.87) 1.75 (1.22) 558 {2.93) 545 11.84
Less :- Short Provision for Tax in Earlier Years - - = E: -
o Profit / (Loss) fur the period (3KT) 175 {1.22)] 588 {2.93) 545 1164
9 Minarity interest {161} (0.73) - - - {1.61) 5
1 Net Profit Profit / { Luss ) after Taxes Minority Interest {8:9) {2.26) 248 {1.22) 558 12.93) 7.0 1184
11 Other Comprehensive Income / Loss
(A} Ttems that will not be reclassified to Profit of Loss =
(i} Changes in Revaluation Surplus : :
(i) Remcasurements of Defined Benefit Plans {046 (0.32) (0.29) (h40) (0.3 (0,29 {0.46) (H46)
(iii) Equity Instruments through OCL s
(.46} .32} 0.29) {046} 0.32) 0.29) (0.46) (0.46)
(i} Less - Income Tax relating to lems that will not be reclassified 1o Profit or Loss - - - - - - - -
(.46 {0.32) (0.29) (046} (1.32) (0.29) (0.46) (0.46)
{B) ltems that will he reclassificd to Profit or Loss
Exchange Di in lating the Financial of Forcign Operation
L0
{ii) Debt Instruments through OC1 - - -
{iii} The efMective portion of gamns and loss on hedging instruiments in a cash flow hedge = = = - =~ -
(iv) Less = Income Tax relating 1o Items that will be reclassified 10 Profit or Loss = [ = i
{ih46) {0.32) (0,29} {46} {01.32) 0.29) (0.46) (0. 46)
12 Total Comprehensive Income for the period (2.72) 143 (7.73) (1.68) 5.26 (3.22) 6.60 11.38
13 Prafit atiributable 1o :
Owners of the Company {2.26) 248 (7440 (1.22) 5.5% (2.93) 545 11.84
Non-Controlling Interest {161} {0.73) 094 - - (161} -
(3.47) 1.75 (6.51) (1.22) 558 (2.93) 344 1184
14 Total Comprehensive Income attributable to:
Owners of the Company (2.72) 1.43 {7.73) {1.68) 5.26 (3.22 660 11.38
WNon-Controlling Lnterest (1.61) (0.73) 094 £ (1.61) -
15| Paid up Equity Share Capital (face value of rs. 10/- cuch) 13.00 13.00 13,00 13.00 13.00 13.00 13.00 13.00
16 Earnings per share (of Rs, 10/~ each)
(a) Basic {0.02) 0,02 {1106} {01} 0,04 {0.02) 005 0.
(b} Diluted = - - " = P %




Financed through the Implementation Present Status Utilization upio 315t
issuc procecds Schedule Muarch, 2017
Sr. No Particulars
T [Manufeciuring Unit at Hyderabiad 74491 February ‘08 Commenced Commercial 262,00
2 Investment in Golden Harvest 73680 March ‘0% Commenced Commercial TULHI
3 Unit at Ahmedabad 197.40 August 08 Commenced Commercial 19527
7 |Manufacturing Unit at Lucknow 20892 September ‘U8 T a0 ial 179.06
5 Advance for existing Office Building Renovation / Re-development 63380 March ‘09 Sepiember ‘17 E70.00 |
6 Purchase of Plant & b al Mnmhﬂﬂ!il 169.67 June_‘ﬁ_ CDmM 170.02
7 |Capital Expenditure for Mobile Marketing 579.32 June '08 Compleied 57197
i e Related Ex S4B 80 - — Completed 50065
9 General Corporate Expensc. 540 4% - Completed G000
10 To meet the Workin ital requi nts 1,933 72 - Completed 1.775.07
TOTAL 5R5LES SBSLES
fior o rt Year on, Ma 017 2=
1 Audited Statement of Assets and Liabilitics Rupees in Crores
Standalone Consoilidated
S¢ No Particulars { Amt in INR}) { Amtin INR}
Year Ended - Standalone Year Ended - Consoilidated
31.03.2017 31.03.2016 31.03.2017 31.03.2016
A Assets
Non Current Assets
Property , Plant and equip 24.68 25.64 70.87 85.28
Intangible assets 0.12 0.13 012 013
CGroodwall 1.77
Capital work - in - progress 15.00 15.00 2220 16.41
Financial Assets
Non-Current Investments 20.28 2028 212 2.16
60.08 61,05 95.31 105.76
Current Assers
Inventaries 114.91 49,28 141.51 14238
Financial Assets
{i) Trade Receivables 013 BO.BS 14239 118.33
() Cash and cash equivalents 5.22 4.08 5.74 4.12
(i} Bank Balance other than cash and cash equivalents 5.37 509 537 9.92
{iv}) Currrent Loans 012 012 4.65 5.50
{v) Othre currrent financial assets 0,16 0.19 Q.16 0.38
Other current assets 52.27 54.29 54.88 6116
258.17 243.94 354.69 3HL79
Non-Current Assets classified as Held for Sale - -
TOTAL 318.25 304,99 450,00 447.55
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13.00 13.00 13.00 13.00
(b) Other equity 122.10 112.68 162.19 158,59
135.10 125.68 175.19 171.59
Minonty Interest - - 38.22 42,89
Non- current liabilites
(a) Financial Liabitli
Long Term Borrowings 13.99 11.69 13.99 11.79
(b} Non Current Provisions 1.09 0.89 1.93 1.80
(¢)Deferred tax Liabili net) 3.77 383 3.82 383
18.85 16.41 19.74 17.42
Current Liabilities
(a) Financial Liabitl
(i) Short Term Borrowings 96.05 5973 121.81 152.31
{1i) Trade payables 29.65 22.50 34.96 28.94
(iii) Other current | lisbilines 203 2.62 2.20 2.62
(b) Other current liabilines 3040 2863 51.43 27.95%
{c)Short Term provisions 0.99 0.95 1.33 (1.21)
Current Tax Liability (Net) 5.2 252 511 5.04
164.25 156.95 216.85 21565
Total Equity and Liabilites 318.20 299.04 450.00 447.55




2 The Company has Voluntarily decided to adopt Indian Accounuing Srandards (“Ind AS") from Ist April, 2016 (though Mandatorily required from Ist Apnl, 201 7y and accordingly these Results have been prepared in lance with the and
principles laid down in Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and other Accounting pronouncements generally accepted in India. Financial Results for all the priods
pr d have been prepared in fance with the recognition and principles in Ind AS 34,
3 As the Company's business activity falls within a single primary 1 the discl jui of Accounting Standard (Ind AS-108) " Operating Segments ~, are not applicable
4 Since the Company's busi relates to Mi Fertilizers, Plant Mutrient Solutions ete. the same is impacted by cropping pattem, seasonality and erratic weather conditions across the Globe in general and India in particular. Accordingly, quarterly figures are not
representative of the full year's performance.
5 The above Financial Results were reviewed and recommended by the Audit Committee and there upon approved by the Board of Directors at their respective meetings held on 30th May, 2017
6 These Results have been Audited by the Statutory Auditors of the Company. The Audit Report is clean and does not contain any qualification.
7 The Audited Standalone / C lidated fi ial results are for the Quarter and Year ended 3 1st March, 2017
8  The Consolidated Audited Financial Results have been prepared in accordance with Ind AS 110" Consclidated Financial S r,
5 The Board has recommended dividend of Rs. 2 /- per Equity Share of Rs. 10/~ each for Financial Year 2016-17 subject to approval of the Shareholders at the ensuing Annual General Meeting.
10 Figures of the Quarter ended 315t March, 2017 are the balancing figures between Audited figures in respect of full Financial Year and published Year to Date figures upto 3151 December,2016 being the end of the third Quarter of the Financial Year - 2016-17.
1l Pursuant to the resolution of the Board Of Director passed on 3rd April, 2017 the Company has Divested 6,000 Equity Shares from it's total holding of 7,500 Equity Shares of it's Subsidiary M/s Aries Agro Produce Pyt Ltd there by reducing it's holding in M/fs Aries Agro
Produce Pvt Ltd from 75% to 15%. Accordingly, M/s Aries Agro Produce Pt Ltd ceased to be Subsidiary of the Company with effect from 3rd April 2017
12 Revenue Details
Rujees in Crores (E: EPS Rupees in Crores (Except EPS) Rupees in Crores |E:\% EPS]’
Consolidated Financial Results Standalone Financial Results Consolidated Standalone
Three Months Ended | - Preceeding Three Corresponding Three Months Ended P ing Three C pondi A ing Year Accounting Year
SeNo Particulars Months Ended Three Months Months Ended ‘Three Months Ended Ended
Ended in the Ended in the
Previous Year Previous Year
31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-17
{AUDITED ) { UNAUDITED ) (AUDITED ) {AUDITED } 1{ UNAET)TT ED} {AUDITED } {AUDITED) ({AUDITED )
(Giross Sales { Income frons operations T023 w04 6528 3855 7914 S04 31291 7719
less Dhiscount 1083 19,66 4.94 183 19.66 5.40 47.54 47,54
Net Sales / Income from nlzraliumi 5940 69 38 64134 47.72 59,48 ‘Gi 265.36 212965
13 Reconciliation of Equity for the vear ended March 31, 20116 between Ind AS compliant results as re red above resulis o in Previous vear as per Indian GAAP are given below
Standalone Consoilidated
Equity Reconciliation { Amt in Crores) { Amtin Crores)
As at As at
31.03.2016 31.03.2016
Equity as reported under previous GAAP 126.17 17208
Add
Reversal of proposed dividend of financial year ended march 31. 2014 235 135
Re- measurement of invesiment in equity
(Othes GAAP d@_ms (1584) 15.84)
et Equity under Ind AS 112.68 158 59
14 Reconcilliation of Net profit for the quarier and year ended March 31 2016 berween Ind AS compliant result as reported above with resulf reporied in previous vear as per Indian GAAP are given below .
Standalone Consoilidated
Particulary Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2016 31.03.2016 31.03.2016 31.03.2016
Net profit { as reporied under previous GAAF (2.52) 6.39 {7.45) 7.23
Acturial { Gain ¥Loss on employec defined funds - = B z
Impaet of forex on derivative contacts - = = IE
Effective interest rate impact on bormowings - - P 3
Deferred tax on above ilems - = = =
Net prafit for the period as per Ind-AS (A) - - » %
(Oiiwer Comprehensive Income / { Expenses ) - = = =
Re- measurcnsent of losses on diined benefit plans (0.29) (0.29) (0.29) {0.29)
Inocme tax effect on above 001 0.01 0.01 LXi] ]
Effect of measuring investment at fair value through - - - =
Effect of measuring invesiment at fair value thraugh - - - %
Ingcme tax effect on above iz E: = -
Exchange difference on transaction of foreign operations - - - 3
Income tax effeet on above = i - .
Total (B} {0.28) (0.28) {0.28) (0.28)
Total Comprehensive Income { A+ B) (3.21) 6.11 {7.73) 6.94
15 Previous Penod's / Year's figures have been ped / d wh necessary to correspond with the Current Period's figures.
16 The above results will be made available at the Company's Website at www.ariesagro.com on or after 31st May, 2017,
For Ayies Aprg Limited
. !
Plage:  Mumbai Dr. Rahul :Eauﬁiani
Date:  30th May, 2017 Chairman a anaging Director |\
DIN : (W12 7




KIRTI D. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of M/S Aries Agro Limited

We have Reviewed the Quarterly Financial Results of M/S Aries Agro Limited for the Quarter ended 31
March, 2017 and Results for the period 1% April, 2016 to 31% March, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These Quarterly Financial Results as well as the Year To
Date Financial Results have been prepared on the basis of the Interim Financial Statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on these
Financial Results based on our audit of such Interim Financial Statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder; or by the Institute of Chartered Accountants of Indiai, as applicable and
other accounting principles generally accepted in India.

We conducted our Audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the Audit to obtain reasonable assurance about whether the
Financial Results are free of material misstatement(s). An Audit includes examining, on a test basis,
evidence supporting the amounts disclosed as Financial Results. An Audit also includes assessing the
accounting principles used and significant estimates made by Management, We believe that our Audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
Quarterly Financial Results as well as the Year To Date Results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit/ loss and other financial information for the Quarter ended 31%
March, 2017 as well as the results for the period from 1* April, 2016 to 31 March, 2017.

For Kirti D. Shah & Associates
Chartered Accountants .

Membership No. 32371\ = - f
Mumbai g3 /
Dated: 30" May, 2017 PR




KIRTI D. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of M/S Aries Agro Limited

We have Audited the Quarterly Consolidated Financial Results of M/S Aries Agro Limited for the Quarter
ended 31% March, 2017 and the Consolidated Year To Date Results for the period 1** April, 2016 to 31
March, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
Consolidated Quarterly Financial Results as well as the Consolidated Year To Date Financial Results have
been prepared from Consolidated Interim Financial Statements, which are the responsibility of the
Company’s Management. Our responsibility is to express an opinion on these Consolidated Financial
Results based on our Audit of such Consolidated Interim Financial Statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

We conducted our Audit in accordance with the Auditing Standards generally accepted in India. Those
Standards require that we plan and perform the Audit to obtain reasonable assurance about whether the
Financial Results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as Financial Results. An Audit also includes assessing the
accounting principles used and significant estimates made by Management. We believe that our Audit
provides a reasonable basis for our opinion,

We have Audited the Financial Statements of 3(three) Subsidiaries viz M/S Aries Agro Care Private
Limited, M/S Aries Agro Equipments Private Limited and M/S Aries Agro Produce Private Limited
included in the Consolidated Quarterly Financial Results and Consolidated Year To Date Results, however
we did not Audit the Financial Statements of 2(two) Subsidiaries viz M/S Golden Harvest Middle East
FZC and M/S Amarak Chemicals FZC included in the Consolidated Quarterly Financial Results and
Consolidated Year To Date Results, whose Consolidated Interim Financial Statements reflect Total Assets
of Rs. 4,50,00,28,410/- as at 31* March, 2017 and Rs. 4,50,00,28,410/- as at the Quarter ended 31* March,
2017; as well as the Total Revenue of Rs. 2,68,42,24,373/- as at 31* March, 2017 and 62,10,93,819/- as at
the Quarter ended 31% March, 2017. These Interim Financial Statements and other Financial Information
have been Audited by other Auditors whose Report(s) has (have) been furnished to us, and our opinion on
the Quarterly Financial Results and the Year To Date Results, to the extent they have been derived from
such Interim Financial Statements is based solely on the Report of such other Auditors.

In our opinion and to the best of our information and according to the explanations given to us these
Consolidated Quarterly Financial Results as well as the Consolidated Year To Date Results:

(i) include the Quarterly Financial Results and Year To Date of the following entities (list of entities
included in consolidation);

M/S Aries Agro Care Private Limited,

M/S Aries Agro Equipments Private Limited
M/S Aries Agro Produce Private Limited
M/S Golden Harvest Middle East FZC

M/S Amarak Chemicals FZC

o 0 b



5. M/S Amarak Chemicals FZC

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the Consolidated Net Profit/Lossz and other Financial Information for the
Quarter ended 31% March, 2017 as well as the Consolidated Year To Date Results for the period from 1
April, 2016 to 31% March, 2017,.

For Kirti D. Shah & Assocla;erf'l;?;;\
Chartered Acgountants & 222200,

/(\

Kirti# SHah {

Proprietor e /

Membership No. 32371 ..~/
Mumbai R /
Dated: 30™ May, 2017 =





