ARIES AGRO LIMITED
Registered Office:  Aries House, Plot No. 24, Deonar, Govandi (E). Mumbai - 400 043,

PART I - STATEM-E-NLT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

Rupees in Lakhs (Except EPS)|

Rupees in Lakhs !Eﬂl EI’S!I

Consolidated Financial Results Financial Results
Three Months Ended Preceeding Three Corresponding Accounting Year ‘Three Months Ended | P Three | Ci fing Three Year
Months Ended Three Months Ended Months Ended Months Ended in the Ended
Sr No Particulars Ended in the Previous Year
Frevious Year
30-Jun-17 31-Mar-17 30-Jun-16 31-Mar-17 30-Jun-17 31-Mar-17 30-Jun-16 31-Mar-17
{ UN-AUDITED ) { AUDITED ) { UN-AUDITED ) { AUDITED ) { UN-AUDITED ) { AUDITED } { UN-AUDITED ) {AUDITED )
1 Income from Operations
) Net Sales / Income from Operations 6, 10719 5.940.23 5.733.29 26,536.12 551044 4,772.11 5,124.46 22,964.73
b} Other Operating Income 1928 171 13.25 306 53.31 128 13.17 153
Total Income from Operations (net) 6,146,47 6,210.94 5,746.53 2684224 556374 4.899.79 5,137.63 23,117.35
2 |Expenscs
a)  Consumption of Materials 1.831.27 288217 1,622.49 8.250.82 1831.27 2.281.36 144182 6,600.33
b)  Purchase of Stock - in - Trade 149719 98487 966,38 4,302.51 149719 95454 966,61 430251
¢} Changes in Inventories of Finished Goods, Work in Progress and Stock in Trade {584.62) {670.75) (3318 {701.03) (1.123.88) (1.332.70) (31.06) {1.484.29)
d)  Excise Duty on Sales 34328 18547 32705 1,285.56 34328 185.47 32705 1.285.56
¢)  Employee Benefits Expense 611.04 89871 544.51 2.829.95 585.89 85538 470.12 2.566.83
0 Depreciation & Amortisation Expense 49.62 106.63 26512 66393 49.62 4191 4391 185.29
g)  Finance Costs 589.71 BO9.64 425.97 2.337.06 39454 700,99 386,15 2,11%9.40
h)  Other Expenses 1.516.76 1.503.43 1.397.75 6.673.53 1.497.83 1.437.06 1,229.47 5.707.36
‘Total Expenses 585424 6,704.18 5516.11 15,647.32 5.075.74 5,124.01 4.834.07 21,282.99
3 Fﬁit 1 { Loss ) from Operations before Exceptional Items (1-2) 292.23 (489.25) 230.43 1,194.92 488.00 (124.23) 303.5 18H.36
4 ]E.mrional liems - » = - » - - »
3 Profit / { Loss ) for the period (3 + 4 ) 19123 (489.25) 23043 1,194.92 48800 {224.23) 303.56 183436
6 | Tax Expense
(a) Current Tax 157.00 (6900} 106,00 651,00 157.00 {69.00) 106.00 651.00
(b} Adjustment of Tax relating 1o Earlier Year - 529 - 529 - 529 - 519
(5] Dieferred Tax 16.25 ]38.48} 35.68 {6.27) 16.25 {3848 35.68 (6.27
Total Tax Expenses 17325 (o220 13168 650,01 17325 {@ﬂ 13168 65001
T Met Profit / (Loss) for the period (5-6) 118.98 (387.05) BR.7S 54491 31476 {122.03) 161.89 1,184.35
8 Other Comprehensive Income / Loss
(A} Items that will not be reclassified to Profit or Loss
i) Changes in Revaluation Surplus = . = “ 5 = .
Remeasurements of Defined Benefit Plans {30.68) 4621 - (46.22) {30.68) (46.22) - (46.22)
Equity Instruments through OC1 - - - 2 - = _ =
(30.68) {46,22) - (46.22)) (30.68) (46.221 (46.22)
{iv) Less - Income Tax relating to liems that will not be reclassified 1o Profit or Loss (10.62)! - - - (10.62) - - -
20.06)] 6. 20| - 6.2 20.06)] (46.22) - (46.22)
(B) ltems that will be reclassified to Profit or Loss
M Exchange Di in ing the Financial Statements of Forcign Operation 039 - (0,700 - - - =
(i)  Debt Instruments through OCI - - + - i ] =
The effective portion of gains and loss on hedging instruments in a cash Now hedge - - - - - - -
039 = {0.70) = = ] = *
(iv) Less ;- Income Tax relating to liems that will be reclassified to Profit or Loss 13 - 0.24) = - = E *
0.25 - 01,46 - 5 3 » -
EEm | )| s [IEH] 2006 (36.22) - (36.22)
9 Total Comprehensive Income for the period (7 +8) 99.18 (433.27) 83.29 498.69 29470 (168.25) 161.89 1,138.12
10 Profit / (Loas) for the period attributable to ©
Orwners of the Company 190.01 (225.87) 10101 706,09 314.76 (122.03) 161.89 118435
Non-Controlling Interest {71.02) {161, 18) (12.26) (161.18) . .
118.98 (387.05) 8875 54491 314.76 {122.03) 161.89 1,184.35
1 Total Comprehensive Income for the period attributable to :
Owners of the Company 170.11 {272.0%) 100.63 65986 294.70 (168.25) 161.89 113812
Mon-Controlling Interest (70.93) (161.18)) (12,34} (161.18) - = - ..
99.18 (433.27) 8879 498,69 294.70 (168.25) 161.89 1,138.12
12 Paid wp Equity Share Capital (face value of ri. 10/~ each) 1,300.43 130043 1,300.43 1.300.43 1,300.43 1,300.43 1,300.43 1,300.43
Other Equity (excluding Revaluation Rescrve) as shown in the Audited Balance Sheet 16,218.84 16.218.84 17,208.00 16,218.84 12,209.78 12,209.78 12617.13 12.209.78
13 Rof the Previous Year
" |Earnings per Share (for inuing & di in Rupees
(of Rs. 10" -cach ) { not annoalised }:
{a) Basic 1.46 (1.74) 0.78 543 242 (0.94) 1.24 a
1] Diluted 146 (1.74) 0,78 543 242 (0.94)] 1.24 9.1l




UTILISATION OF FUNDS RAISED THROUGH INITIAL PUBLIC OFFER

Iy figures are not representative of

Financed through the | Implementation Present Status | Utilization upto 30th
Sr. No Particulars iasue proceeds Schedule June, 2017
1 Manufacturing Unit a1 Hyderabad 244.94 February 08 Commenced 282.00
Commercial
Production, March
‘I8
2 Investment in Golden Harvest 736.80 March 08 Commenced 70281
Commercial
Production,
; 08
3 Manuf ing Unit at A 197.40 August 08 Commenced 19527
Commercial
Production, August
‘08
3 |Manufacturing Unit at Lucknow 208.92 September 08 Commenced 179.06
Commercial
Production.
‘08
5 Advance for existing Office Building Renovadion / Re-development 68380 March 09 September '17 70,00
& |Purchase of Plant & Machinery a1 Mumbai Unit 169,67 June 08 Completed 170.02
7 (Capital Expenditure for Mobile Marketing 579.32 June '08 Completed 577.97
& lssue Related Expenses S48.80 = Completed 500,65
9 (General Corporate Expense 54948 - Completed 0, 00
10 |To meet the Working Capital requirements 1,933.72 - Completed 1.775.07
TOTAL SMHSLES SB52.85
Nm!ummm&{umm 17:-
I These Results have been prepared in 3 with the and r principles laid down in Ind AS 34, Interim Financial Reponmg prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and other Accounting
generally pted in India. Financial Results for all the periods p d have been prepared in i with the recogr and iph m Ind AS 34.
2 1\5 the Company’s business activity falls wll.hln a single primary business segment, the disclosure ru]u!mmulls of cgnnnhgg Standard (Ind AS-108) " O Segr ", are not applicable.
3 Since the C *s business relates to b Fertilizers, Plant Mutrient Solutions etc. the same is impacted by cropping pattemn, ity and erratic weather conditions across the Globe in general and India in
the full year's performance.
4 The Statutory Auditors have carried out a Limited Review of the Results for the Quarter Ended 30th June, 2017,
5 The above Financial Results were reviewed and recommended by the Audit Committec and there upon approved by the Board of Directors at their respective meetings held on 9th August, 2017
6 The Un-Audited Standalone / Consolidated ial results are for the Quarter ended 30th June, 2017,
7 The Consolidated Un-Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial § o
8 Figures of the Quarter ended 315t March, 2017 are the balancing figures between Audited figures in respect of full Financial Year and publlshed Year to Date figurcs upto the third Quarter of the Previous Financial Year.
9 Previous Period's / Year's figures have been re-grouped / re-armanged wherever necessary to correspond with the Current Period's figures.
10 The above results will be made available at the Company's Website at wew.ariesagro.com on or after 10th August, 2017,
)
, T_for Aries Agro Limjted
\;flhhul Mirchand
Flace:  Mumbai Chairman and Managfng Director
Date: S August, 2007 DIN : (D2IHST




KIRTI D. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Limited Review Report for Aries Agro Limited

We have reviewed the accompanying statement of Un-Audited Financial Results of
ARIES AGRO LIMITED for the period ended 30" June, 2017(both Standalone and
Consolidated). This statement is the responsibility of the Company’s Management and
has been approved by the Audit Committee of Board of Directors and thereupon by the
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial Statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
Audit. We have not performed an Audit and accordingly, we do not express an Audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Un-Audited Financial Results(both
Standalone and Consolidated) prepared in accordance with applicable Accounting
Standards and other recognised Accounting Practices and Policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kirti D. Shah & Associates
Chartered Accounfants

—

T=—1* A
Kirti D. Shah |\ %"

Proprietor  \\'»
Membership No."&QS?l

Mumbai
Dated: 9™ August, 2017



