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FAJLT 1-STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTEN AND YEAR ENDED MARCH 31, 2020 AUDITED FINANCIAE RESULTS FOR THE YEAR ENDED 35T MARCH, 3020
Rupces ia Lakit (Exeept KES)] Hupees in J.akhs (Except E FRupees in Lals (Except £28)]
Conschdated Finzatial Results Siandaline Financial Resits Creacianied Standsione
[MTiires Monihs Ended | Preceeding Threr | Correpuading Three | | Threr Rommis Bnded]  Presteting Three | |Carcsgoniing Three "ACCORRTLAZ Y far Ended Rerpunting Vear Eded
Months Eaded | Months Ended e ts tanths Eaded | Memths Kaded i the|
SrNe FParsicutars Previons Year Prevlout Vear
31-Mar-20 34-Dec.19 31-Mar19 IL-Mr-20 3i-Dec-l3 31-Mas-20 J1-$Tar-19 31-Mar-20 31-Mar-E9
(AIDITED ) (LNAGDITED) CAUDITED ) (AUDITED ) (UNAUDITED ) TAGIITED ) CAUDITED ) (ALDITED ) {AUDITED ) (AUDITED )
1 Licame fram Operstions
& Revenos from Operstions 710,09 10,598.20 00793 70109 10,508.20 300753 3717008 32,030.91 37150.08 32,030.91
Less ;- Giscaunss | Rebacs 1,539 1% 22328 1.458.91 1.549.1% 2.242.85 3 4B8.5T 753563 3.455.26 753563 3.499.26
Net Incouse frot Dpetatira 555191 FELCEN 5,519.0% 555131 B55531 5.519.67 2064446 2683165 29,634.46 26,83 L.65
B)_ Other Operuting Tncome 21166 354 R0 18136 29092 29507 281,50 72428 331.58 121637 iz ]
Total Eicantis from Operations (ot} S.763.57 £710.12 5680.18 5842.81 284939 5.800.53 3033874 2686323 3053082 2128387
2 |Expenses
ay  Conmanption of Matzrials 1,788.81 2078.56 139895 L8883 207836 1,358.9% 827251 648339 B272.51 548339
bl Costol Pradscts Tender! 149.97 1,500.21 55140 149.57 150021 35140 456164 309634 456164 396,34
€} Changes in Inventogies of Fitiched Goods 363531 25605 599.76 36533 25608 39976 (49208 (104.84 (44208) (104,54
4 Employee Bencies Expense 115097 LIIg4% 2508 1146.53 111424 630,72 397947 101660 396505 300164
€} Finance Cost 206 664.20 105886 72133 66402 103764 2,558 2,894.48 235211 274023
A Depreciasion & Amorisation Expense 33524 TEEY £9.35 33824 7889 69.14 53644 24192 53644 240.68
21 Cber Tapenses 231973 ZA93.54 2,025.01 2,292.02 249335 1 989.06 3, 165,51 T.681.34 857634 T,35138
Total Expenses £830.78 &191.98 638641 679925 RIBSIS 6,326.68 28,726.89 25.300.12 2852208 Z5009,08
3 [Profit/ (Lan ) from Cperations befare Exceptionl oo (1-2 1
(L6721 s18.19 foxs) | (956.43)] 6483 (5261 162188 L5411 230880 2,273.9%
4__|Eaceptional fiews - - _ . - - - f - -
5 [Front/{Less) for the prriod €3 +41
(1067.21) 518.19 1766.23)] Esean] 564.13 3261 165185 L85811 230080 227398
6 [Taz Erprosc
(a) Current Tox {17400} 9.0 {170.00)] {174.00) 99.08 170:00) S4T.00 209.00 647.00 E09.00
(&) Adjusunent of Tax relating 1o Encliet Year 39.49 - 372 2945 - 372 19,49 572 3949 1
ic) Deferred Tas {Liabiity /{ Anets)} 13213 (4L92) 3031 11213 @192 30,51 6124 8.53) £1.74 (2553
Toral Tax Expemres| 223%) EEET) T133.47)] fEERER fiKi 13547 AT LNt g2iki) 7N
o |Net Prafis/ (Loss) Seiare SKare of Frofi f (Lows) of Assatiates ah Jaied Ventures (6 -6 )
(104453 46L1T {570.76) fLathis) | 705 1390.68)] 85417 769.9) 156107 148,60
& e oFProl[ (Lom 1 Of Associnies 4 Jouit Vsahures aooanled s Wing oquity metood B
(1864 arom ; - - - 4.7 - - -
Nel Prall f (Loas) for the perind (7 + 8 }
? (ADE367) 430,11 (5T0T6) pases) $07.05 JEL) | 77946 7609 156107 148980
18 ] Ocher Comprehensive Thcarie / Lass
oy lemschar wilnot be reclasifed 10 Peofic or Last
i) Chaoges in Revaluation Surplus - - - . - . - . N .
iy Remeasurementy of Defined Benofit Plans 154.59) 486 (RGBT} ¢54.99; 486 150,87 {84.28) {10630 134,284 (106.50)
(il Equity Instrymenty through OCH - - - - - - - - - .
(3459 486 [EIET 34.59) 486 ¢30.87)] 8418 106.30) 184.25) (106.50)]
fiv})  Losa = income Vax relating to Itoms that will ot be reclassified o Profit ar Loss (31744 744 (28.24); (1371} 2.44 £28.343] £21.21) (37213 21.25) (3721}
(41.23) T2 (5237} 41 291 242 {63.07) 25Y (63071 (6953
() Ttcos that will be rectassitied to Profit or Loss N
) Exchange Differences i translating the Financia! Statements of Fareign Operation (25,10 180 (315 - . . 34.13)] (21.56) - -
bt tnsuments trough OCT - - - . . . . - . .
(i) The efteetive portion wf gains oed loss on hedging instruments i1 2 cash Bow Dedge - - - - - - - - -
£15.10)] 13,500 (1.18) . N N 3417y (21.38)| - -
(vh Lens o~ Income Tax. rofating ta loms that will be reclassified o Proii of Losa 232 10791 536 . - -
2741 13.0) 1955 - - i (4.13) (2 156) g -
{6R.T0} 10.54) 63.07)] (41.29)] 242 (52504 (91,20} (50.85)| (#3.07)| (59.29)|
11 |Total Comprehcasive Jncome for the period ( 7+8) (1,133.4) 439.5% [ (975.33)] £09.48 (443213} £82.56 £79.08 1498360 1.420.5%
[} Erofit{ (Lass) for the period attributahle fo
Qmners of th Company {1,032.18; 4744 518013 {934.08) c0r.as (39068} 974,24 9BR.25 1,561.07 1,489,580
Nen-Contolling lnwcrest (11.45) (41.24) {52.75) - - - (194.39)) 23530 - -
(1,063.67) 5011 Ene)| | 607,05 (390.69) TI0.86 69.93 1,561.07 EARB
15| TotalC Facorse far the period Wi
Owiers afthe Company (105403 474,51 (57720 @753 509.48 (44127) £BS5E 50396 149800 1,820,510
Naa-Comsolling Interess 134.34) 144,991 (53.63) - - - (262.92) e L - -
(3,13237) 42958 (63283 s3] 09,48 (443.25) G266 6791 1A9B.00 1.420.51
Ta_ 1 Paid up Equity Share Caglial (Tace ¥alise of B, L3/~ cack 130043 1.300.43 150043 1,300.43 130043 1.360.4 130043 130043 1,500.43 1.300.43
15 | e Enuity Ceccloding Revloatian Heserve) at showrn i the Audited Balsnce Shest ofthe Previons Verr 1812140 1760552 17,60 52 1551677 [FETED 137937 12040 1769997 1351677 (437537
16 |Escnkugs per Share (for centinaing & disoantinted aperstions) in Rnpees
i af Rs. Y0/ cach } | nat annustised ) ;
) Batic (7.94)] 3.63 13.98) (7.18) 467 £3.00) 745 7.60 12,00 1145
{6} Dibued 7.94) 363 (3581 (7.t) 467 £3.00 X3 750 12.00 1145
]




Moty Jor tlt Quarter and Ysar Enies on 31at March, 2020 ;-

1____Sttement ol Assets and Lipbilitios

Pariicvisrs Consolldated Smndatone
Year Ended Year Ended Year Ended Year Ended
31-43-202¢ 31-33-201% 31-03-2010 3}-03-201%
Audlted Audited Aundited Audited
A, Assels
No Current Assets
ta} Property . Pianl and equipmwnts 413566 9,335.47 413566 35291
it} Right of Use Asset &37.87 - 62787 -
i) Capital work -« it - gtopress 121848 145206 121148 143216
1) Intanpible asscia 2084 752 2254 27.52
(d) Financisl Assets.
) Nen-Cugent Irvcsaments £943.23 ©.13 LOIB0 202704
1195075 1099331 2035489 RN
Current Assers
1a) Tavenearies 13.802.07 12,978.68 1580367 1297268
{b) Financlal Assets
1) Trude Receivables 1162743 18,589.27 10,654.67 953220
il Cashand cash equivalents 7743 448.27 4807 a1z
Gii)  Bank Belanee other than cash and cash squivalcars 33047 Algay 33007 418.42
(ivy  Curmment Laans 1184 1233 9.946.74 £.379.52
) Othre currrent financial asscn EL24 16,38 x4 16.38
) Other cumment assets 1059923 557554 311312 3,014.58
3676001 3843868 331058 EEREFETS
Total Assets 48,710.50 45,43359 FE 44856 240727
B. EQUITY AND LIABILITIES
(1) Equity
{a) Eupuity share capital 130043 1,300.43 1,300 1,300.43
1) Other equity 1811140 17,500.92 1551697 14379.37
1942184 NEXIGEE] 16817.30 15,679,80.
12) Non-Conmolling tzrest ARLAL 237515 - -
Non- cugrent lishiites
() Financial Liabitlitcs
Non Current Barrowings 143488 1,326.54 143388 132694
Otse Non-Current Liabiliies 42143 - 42113 -
(b Non Currem Provisiona 29062 21179 283,24 205.61
15t Deferred 1ax Linbiliticn tact) A2615 386,13 azs18 386,13
25117 153488 2.564.40 191868
Current Ezbilitica
12) Financiat Lisbitlies
(i) Corrent Bormowings £3,0865407 1543202 13.548.9% 1437830
i {a) Trade Payables - Total ontstanding dues of Micro & Small Enterprises 1,053.58 R17.4) 105355 21741
(&} Trade Payables - Total autstonding dues o Creditars other fhan Micro & Smatl
479135 450785 478424 431329
il S9L.75 466,47 581,75 466,47
1) Other currce lizbilitics 537092 432951 21472 4,445,851
(<) Currend pruvisions 14L85 10178 14185 107.79
£d) Cuurvend Tax Ligbifity (Me1h 23087 16297 259.97, 3627
2583437 26.233.63 TEOGLIH 24,895.78

TFatnl Equity and Lishililes 4%, T10.80 45,433.95 ARG 5 42 492,23




2 Stalemeot of Cass Fiows
Fartielars Consnlidated Standslone
Year Ended Year Ended Year Ended Vear Ended
kst March, 2020 | 3 ist barch 2019 35ac March, 2029 31st March, 2018
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Pralit before tax as per Statement of Profit and Loss 151185 1,554.41 230880 2,713.9%
Adjusted for ;
Gepreciation and Amartisation Expense 53644 24132 536.44 240,58
Loss an Sale of Assets (net) 256,29 17.48 96.91 17.48
Effect of Exchangy Rate change (118.40) 13260 - -
Interest income (307.46) (203.84) (507.46) {67268}
Pruvision for Emplayees Teaninal Benefits 064 - - N
Share of Loss of Assaciaic 87.97 - - -
Finance Costs 255211 280448 2585210 3,710.3¢
Operating Profit before Working Capital Changes 451944 463635 138680 1648.66
Adjusted for ;
{Increase) / Tecrease in Trade Receivables (Ta8Y (371.34) 226.47) (446,18}
(Increase )/ Treerease in fnventories (82430 (263.90) (824.3%) {253.50)
Increase / (Decrease) in Trade Paynbles 699.06 (157,66} T05.18 234
Increase / (Decrease) in Provisions & Other Curcent Liabilitias 1,767.42 1,405.53 5788 81 1.679.89
Cash Genotated from Operations 599072 524898 6,429.85 5.626.81
Income Taxes (paid) { received (Net) (686.49) {B12.72) (636 49} (K121
Net Cazh Flaw from Operatiog Activities (4) 536423 4436.26 5.743.36 131410
B) CASH FLOW FROM INVESTING ACTIVETIES -
Purchase of Fixed Assets { Tangibile Fixed Assets. Capital work in progress (WP} ) {1351.20) (828.11) (1.351.20) {828.11)
Praceeds from Saje af Fixed Assels 1396 2422 ngy 422
Investments in Loog Teim [nveatments - - {L.00) -
{Tncrease) in amount due (foin Refaed Partics (369.51) - -
Jacreass in amount due Lo Related Parties 800.1% - - -
Movereent in Short Term Loans and Advances & Other Agsets (3.143.6%) {393.81} 21,871.983 (2,892.66)
Tnterast Income AN7.46 203.84 50746 523.68
Net Cush Flow from 7 ( used in) 1nvesting Activities {B} 43,532.74) (H9385) (2353.63) (3,072.86);
<) 'CASH FLOW FROM FINANCING ACTIVFTIES:
Increase f (Decrease) in Sharcholders Capital / Curreat Account - {4375 - -
Dividend Paid (299.13) (269.15) 29942 (299.11)
Tax on Dividend paid (61.48) (64,85 (6148} 16B.E9Y
Non Curreat Borrowings [ Net ) 105.95 (315.53) 106.34 15.53)
Current Borrowings { Nel ) 24246 401.96 (1,329.31) 1,516.36
Finance Coslz (2,552.11) (2,894.48) 25511 12,7402},
Repayment of Lease Liakiliry 330.69 - 330.69 -
Repayment of Interest on, Lease Liability 9. 44 - 90.44 .
Net Cash ( used in } / from fisnneing activities (C) (,142.19) (3,602.76) 3,713.96) {1,899.18)
HNet Increage in Cash and Cash Equivalents 3HT7D (160.35) @64.4£3) {15704}
Opening Balance of Cash and Cash Equivalents 447.84 608.62 A1L50 57045
Closing Balance of Cash and Cash Eguivalents 71,13 448.27 48.07 41250
3 The results have beer prepared in ith the Ydien 3 dards {ind AS) antified under the Companics (ind AS) Ruks, 2615 and subsequent amendmicnls
4 Adthe Company's business activity [alls withie 2 single primary business segmant, the disclasure requirements of Actoundng Standard (Init AS-108) " Opcrating Segments ", are oot applicable.
5 Since the Company's business telates 1o Micronutrient Fertiizers, Piant Nutrient Sofutions ¢ic. Lhe same is impacted by cropping pattem, seasonality and aralic weather canditions acrass the: Globe in peneral and India in particular.
&  The shove Financial Results were rviewsd and recommonded by the Audit Committee and these upon approved by the Boasd of Directors at their respective meetings beld an 26th Juar, 2020
7 These Rosults bave been audited by the Statutory Auditars of the Company. The Audit Repart does aat contain any qualification.
3 The Audited Standalone / Cansolidated fiancial resutis are for the Guaner and Year ended 3 i3t March, 2020
&  The Consolidated Audited Financial Results bave hesa prepared in with Ind AS 116" C L Financial .
10 As there are no sals in overseas entities during the Guarter ended 3 1st Mirch, 2020 the Revenus from Qperati f bath, ang G i remains the sasme.
8] Figures of the Quarter Ended 315t March, 2020 ate the balancing figures between Audiled figures in respect of full Financial Year and Publishest Year to Date figures upto 314t Decewher, 2019 being the endt of the thind Quarter of the Financial Year 2019-20
17 With nefirence to Par 4.3 of the Ciscular SEBIHG/DDISICIR/F/2018/144 dated 76.11.2618, we wish o state Lhat we are not 8 LARGE CORPORATE within the meaning of Para 2.2(5) of e afaresaid Circular.
13 As the Company Talls under Easential Services Category, due lo mature of industry § product line, thers is no fmpact of Covid- 19 09 the business of the Company and Lie Company dacs nol st any mpact going forard as things appear paw.
14 The Company bas adopted lad AS 116, ¢ffective Annuai Reporting period beginning 1t April, 2019 and applied the Standand ta ifs Leses pragpeciively which ingacted Dicp
L5 Previous Period’s / Year's figures have besn re-grouped / re-arranged wheréver necessary o comrespard with the Current Period's figures,
15 The sbove restits witl be made available at the Company's Wiebsite at Bvw.ariessgro,com on or after 27th Juee, 2020
Tr. Ruhul Mirckan
Place:  Mumbai € huirsnan & Munaglhig Director
Datw: 26k June, 2030 DIN : 00239057
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Independent Auditors Report (Unmodified Opinion) on Quarterly and Year to Date
Standalone Financial Audited Results of Aries Agro Limited pursuant to the Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended.

TO THE BOARD OF DIRECTORS OF
ARIES AGRO LIMITED

We have audited the accompanying Statement of Quarterly and Year to Date Standalone
Financial Results of ARIES AGRO LIMITED (“the Company"), for the year ended 3 1st March,
2020 ("the Statement’'), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:
a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b) give a true and fair view in confirmaty with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the quarter
ended 31 March, 2020 and for the year ended 3 1% March, 2020.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAID) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.
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Management’s and Board of Director’s Responsibilities for the Standalone Financial
Results

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company, in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Management and
Board of Directors of the Company are responsible for maintenance of adequate accounting
records, in accordance with the provisions of the Act for safeguarding of the assets of each
company and of preventing and detecting frands and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that given a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Management and the Directors of the Company, as aforesaid.

In preparing the financial results, the Management and the Board of Directors of the Company
are responsible for assessing the ability of each company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financials reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will atways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis-of these standalone financial
statements. SRS e

&
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the standalone financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial

statements of the Company. -
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* We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. Due to the COVID- 19 pandemic and the resultant lockdown and other restriction imposed
by the Government and local authorities, we were unable to perform the physical
verification of inventories lying at the various locations as at 31 March, 2020. We have,
however, carried out alternative audit procedures to obtain sufficient and appropriate audit
evidence regarding the existence and condition of the inventories.

Our opinion is not modified in respect of this matter.

2. The Statement includes the results for the Quarter ended 31% March, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. The results of the corresponding quarter ended March
31, 2019 are the balancing figures between audited figures in respect of the full financial
year and the Board approved year-do-date figures for the nine months period ended
December 31, 2018, which were not subjected to a limited review by us.

For Sandeep Sheth & Associates
Chartered Accountants
Firm Registration No : 120685W

A=) FE e
Sandeep Sheth
Proprietor

Membership No. 101903

Place: Mumbai
Date: 26% June, 2020

UDIN — dofolFo2ABAKGS 7737
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Independent Auditors Report (Unmodified Opinion) on Quarterly Consolidated Financial
Audited Results and Year to Date Consolidated Financial Audited Results of Aries Agro
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
ARIES AGRO LIMITED

Opinion

We have audited the accompanying statement of consolidated Financial Results of ARIES AGRO
LIMITED (“the Parent”) and its subsidiaties (the Parent and its subsidiaries together referred to
as “’the Group”) for the year ended 31 March, 2020 (“the statement”) being submitted by the Parent
pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India (Listin g
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statements
of subsidiaries referred to in paragraph 5 below, the statement :
a) includes the results of the following entities:
i. Aries Agro Care Private Limited, India

ii. Aries Agro Equipments Private Limited, India

iii. Mirabelle Agro Manufacturing Private Limited

iv. Golden Harvest Middle East FZC, United Arab Emirates
) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and
give a true and fair view of the consolidated net profit (including other
comprehensive income) and other financial information in conformity with the
accounting principles generally accepted in India including Ind AS specified under
Section 133 of the Act for the year ended 315 March, 2020.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAD together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and

>
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the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Management’s and Board of Director’s Responsibilities for the Consolidated Financial
Results

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Company, in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the Company and its associate are responsible for
maintenance of adequate accounting records, in accordance with the provisions of the Act for
safeguarding of the assets of each company and of preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that given a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Management and the Directors of the Company, as
aforesaid.

In preparing the Consolidated financial results, the Management and the respective Board of
Directors of the Company and its associate are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to goin g concern

and using the going concern basis of accounting, unless the respective Board of Directors either :

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do $0.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financials reporting process of the group. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
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a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
and its subsidiary companies which are companies incorporated in India, has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

' #.. Evaluate the overall presentation, structure and content of the consolidated financial

~statements, including the disclosures, and whether the consolidated financial statements
. represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the

entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
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the audit of the financial statements of such entities included in the consolidated financial
statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable,

Other Matters

1. The accompanying statement included the audited financial results / statements and other
financial information of Three Indian Subsidiaries which reflect total assets of Rs.
1,14,87,119/- as at 31* March, 2020, total revenue of Rs. Nil, net profit/(loss) after tax
(including other comprehensive income) of (3,66,197)/- and net cash flow amounting to Rs.
((579)/- for the year ended 31 March, 2020. These financial statements have been audited
by other auditors whose reports have been furnished to us and our opinion is based solely on
the reports of the other auditors.

We did not audit the financial statements/ consolidated financial statements of Foreign
Subsidiaries whose financial statements reflect total assets of AED 7,49,62,325 as at 31%
March, 2020, total revenue of AED Nil, net profit/(loss) of AED (39,45,953) and net cash
flow amounting to AED (30,487) for the year ended 313 March, 2020. These Financial
Statements/ Consolidated Financial Statements have been audited by other auditors whose
reports have been furnished to us and our opinion is based solely on the reports of other
auditors.

Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the report of the other auditor.

2. Due to the COVID- 19 pandemic and the resultant lockdown and other restriction imposed
by the Government and local authoritics , we were unable to perform the physical
verification of inventories lying at the various locations as at 315 March, 2020. We have,
however, carried out alternative audit procedures to obtain sufficient and appropriate audit
evidence regarding the existence and condition of the inventories.. .. 7 -

Our opinion is not modified in respect of this matter.
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3. The Statement includes the results for the Quarter ended 315 March, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. The results of the corresponding quarter ended March
31, 2019 are the balancing figures between audited figures in respect of the full financial
year and the Board approved year-do-date figures for the nine months period ended

December 31, 2018, which were not subjected to a limited review by us,

For Sandeep Sheth & Associates
Chartered Accountants
Firm Registration No. 120685W

=) £ e,
Sandeep Sheth
Proprietor

Membership No. 101903

Place: Mumbati
Date: 26™ June, 2020.
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