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F. BSE/QPA/0352 

10th August, 2023 

 

Listing Department 

BSE Ltd., 

P. J. Towers, Dalal Street, 

Mumbai – 400 001 

Ref:  Scrip Code 532935 

Sub:  Out Come of the Board Meeting held on 10.08.2023. 

Dear Sir, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations), please note the following Out Come of the Meeting of the Board 

of Directors of the Company held on  10th August, 2023: 

 

1. The Board approved Un-Audited Financial Results(both Standalone and Consolidated) of the Company for the 

First Quarter ended 30th June, 2023 as required under the Listing Regulations. 

 

2. The Board has also decided  to convene the Annual General Meeting of the Company on Friday, 29th September, 

2023 and has approved the draft Notice and Explanatory Statement,  in this respect. 

 

3. The Board has fixed Friday, 22nd September, 2023 as the CUT OFF/RECORD DATE  for the purpose of 

determining the entitlement of the Equity Shareholders for the Dividend-2022-23. 

 

4.  The Board has fixed Payment Date for the Dividend-2022-23 on Friday, 20th October, 2023.  

 

5. The Board, upon the recommendation of the Nomination and Remuneration Committee has appointed Mr. R. V. 

BALASUBRAMANIAM  IYER, DIN - 10265799 as an Additional Director-Independent Director of the 

Company, subject to the approval of the Members at the ensuing Annual General Meeting,  for a term of 5(Five) 

Years with effect from 1st February, 2024. 

 

DECLARATIONS: 

1. Brief Profile of Mr. R. V. BALASUBRAMANIAM  IYER is enclosed. 

2. We declare that Mr. R. V. BALASUBRAMANIAM  IYER is not debarred for appointment as a Director by any 

Order of SEBI or other Authorities. 

3. Mr. R. V. BALASUBRAMANIAM  IYER  is not related to any Director of the Company.    

 

We are enclosing herewith following: 

 

1. Un-Audited Financial Results (both Standalone and Consolidated) for the First Quarter ended 30th June, 2023. 

2. Limited Review Report by Statutory Auditors. 

 

 

The Board Meeting started at 4.57 p.m.  and concluded at 8.05 p.m. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

Yours faithfully 

For Aries Agro Limited 

 

 

 

Qaiser P. Ansari 

Company Secretary & Compliance Officer 

 

Encl: a/a. 

mailto:ariesagro@ariesagro.com
http://www.ariesagro.com/


BRIEF PROFILE  OF  MR. R. V. BALASUBRAMANIAM  IYER 

 

Mr. R. V. BALASUBRAMANIAM  IYER has been associated with Reliance Industries Limited 

since 2001 and has been a part of the successive launch teams starting with Reliance Infocomm, 

Retail and Jio. He is currently engaged in promoting Jio as a leader in the Education and Divine 

space. 

 

Prior to Reliance, he had the opportunity to successfully lead business teams at Luxor Pen Co, 

NIIT, Coca-Cola, Whirlpool, Amway & HDFC Life. 

 

His career span of over 36 years across industries earned him recognition for his solution-centric 

approach in Field Sales & Talent Management. 

 

His proven strength is to achieve the goals and deliver sustainable experience for the team and he 

enjoys working on projects that delight customers, channel partners and colleagues with tech-

enabled solutions. His attitude to quickly learn from anyone and contribute to the knowledge of 

team members has been a key success factor for his successful transition across projects of stature. 

He is a passionate contributor on innovative business partnerships and effective competency 

enhancement outcomes. Lately he has had the opportunity to promote and preserve our rich 

cultural Heritage by extending to them the use of Jio Platforms. 

 

He has a D.Litt. from ITM University; a MBA from JNU; a PG diploma in Marketing from 

Jamnalal Bajaj Institute and a B.Sc. from Mumbai University. 

 

He is an active contributor in the social responsibility environment and serves on the advisory 

board of education and charitable institutes. 



Rupees in Lakhs (Except EPS)

Three Months Ended Preceeding Three 

Months Ended

Corresponding Three 

Months Ended in the 

Previous Year

Accounting Year              

Ended

Three Months Ended Preceeding Three 

Months Ended

Corresponding Three 

Months Ended in the 

Previous Year

Accounting Year              

Ended

30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23 30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23

( UN-AUDITED ) ( AUDITED ) ( UN-AUDITED ) ( AUDITED ) ( UN-AUDITED ) ( AUDITED ) ( UN-AUDITED ) ( AUDITED )

1

a) Revenue from Operations                        13,842.11                     12,738.93                        14,543.22                    61,233.96                    13,770.21                  12,634.72                   14,521.73                   60,996.84 

Less :- Discounts / Rebates                          3,126.48                       3,453.19                          3,414.70                    14,010.37                      3,125.90                    3,451.45                     3,414.70                   14,008.63 

Net Income from Operations                        10,715.62                       9,285.74                        11,128.52                    47,223.59                    10,644.31                    9,183.27                   11,107.03                   46,988.20 

b) Other Operating Income                              21.43                          (21.37) 449.79                                                   883.95 120.94                       84.28                       564.53                       1,328.19                    

Total Income from Operations (net) 10,737.06                      9,264.38                     11,578.31                      48,107.54                   10,765.25                   9,267.55                  11,671.56                  48,316.39                  

2 Expenses -                             

a) Consumption of Materials / Rebranded Goods                          3,037.51                       3,722.13                          3,123.13                    15,435.06                      3,064.29                    3,752.84                     3,262.92                   15,967.05 

b) Cost of Products Traded                          2,980.85                       1,042.99                          3,032.70                      7,928.35                      2,961.43                    1,009.31                     2,914.85                     7,472.16 

c) Changes in Inventories of Finished Goods and Work in Progress                           (680.82)                          144.63                           (542.99)                      1,283.46                       (696.67)                      153.98                       (533.14)                     1,316.05 

d) Employee Benefits Expense                          1,264.34                       1,191.24                          1,219.22                      5,209.62                      1,239.39                    1,150.63                     1,191.99                     5,082.39 

e) Finance Costs                             377.35                          545.48                             484.79                      2,338.01                         371.29                      537.67                        479.54                     2,313.71 

f) Depreciation & Amortisation  Expense                             178.65                          251.31                             139.93                         783.87                         172.96                      244.29                        135.15                        762.07 

g) Other Expenses                          2,856.36                       3,186.46                          3,010.67                    12,592.60                      2,824.25                    3,135.21                     2,983.94                   12,467.41 

Total Expenses 10,014.23                      10,084.25                   10,467.44                      45,570.98                   9,936.94                    9,983.94                  10,435.27                  45,380.83                  

3

722.82                           (819.87)                       1,110.87                        2,536.56                    828.32                       (716.39)                    1,236.29                    2,935.56                    

4 Exceptional Items -                                                                -   -                                                               -   -                             -                          -                            -                            

5
722.82                           (819.87)                       1,110.87                        2,536.56                    828.32                       (716.39)                    1,236.29                    2,935.56                    

6

                            237.00                        (211.28)                             313.00                         543.79                         237.00                     (210.00)                        313.00                        533.00 

                                   -                             51.68                                    -                             51.68                                -                          51.66                                -                            51.66 
                             24.24                          306.71                              30.62                         348.14                           20.69                      304.25                          34.88                        327.43 

261.24                           147.11                        343.62                           943.60                       257.69                       145.90                     347.88                       912.08                       

7
461.58                           (966.98)                       767.25                           1,592.95                    570.63                       (862.29)                    888.42                       2,023.48                    

8
-                                -                             (129.08)                          -                             -                             -                          -                            -                            

9
461.58                           (966.98)                       638.17                           1,592.95                    570.63                       (862.29)                    888.42                       2,023.48                    

10

(A)
Items that will not be reclassified to Profit or Loss

(i)
Changes in Revaluation Surplus -                                -                             -                                -                             -                             -                          -                            -                            

(ii) Remeasurements of Defined Benefit Plans (80.89)                            (12.98)                         (3.05)                              (51.51)                        (80.89)                        (12.98)                      (3.05)                         (51.51)                       

(iii) Equity Instruments through OCI -                                -                             -                                -                             -                             -                          -                            -                            

(80.89)                            (12.98)                         (3.05)                              (51.51)                        (80.89)                        (12.98)                      (3.05)                         (51.51)                       

(iv) Less :- Income Tax relating to Items that will not be reclassified to Profit or Loss (20.03)                            2.10                            (18.70)                            (13.45)                        (20.03)                        2.10                         (18.70)                       (13.45)                       

(60.86)                            (15.09)                         15.65                             (38.06)                        (60.86)                        (15.09)                      15.65                         (38.06)                       

(B) Items that will be reclassified to Profit or Loss

(i) Exchange Differences in translating the Financial Statements of Foreign Operation -                                (3.52)                           (5.28)                              (19.42)                        -                             -                          -                            -                            

(ii) Debt Instruments through OCI -                                -                             -                                -                             -                             -                          -                            -                            

(iii) The effective portion of gains and loss on hedging instruments in a cash flow hedge -                                -                             -                                -                             -                             -                          -                            -                            

-                                (3.52)                           (5.28)                              (19.42)                        -                             -                          -                            -                            

(iv) Less :- Income Tax relating to Items that will be reclassified to Profit or Loss -                                4.63                            (1.54)                              -                             -                             -                          -                            -                            

-                                (8.15)                           (3.74)                              (19.42)                        -                             -                          -                            -                            

(60.86)                            (23.24)                         11.91                             (57.48)                        (60.86)                        (15.09)                      15.65                         (38.06)                       

11 400.72                           (990.22)                       650.08                           1,535.47                    509.76                       (877.38)                    904.07                       1,985.42                    

12

474.76                           (937.73)                       701.35                           1,712.93                    570.63                       (862.29)                    888.42                       2,023.48                    

(13.18)                            (29.25)                         (63.18)                            (119.98)                      -                             -                          -                            -                            

461.58                           (966.98)                       638.17                           1,592.95                    570.63                       (862.29)                    888.42                       2,023.48                    

13

413.90                           (958.94)                       714.19                           1,660.31                    509.76                       (877.38)                    904.07                       1,985.42                    

(13.18)                            (31.29)                         (64.11)                            (124.84)                      -                             -                          -                            -                            

400.72                           (990.22)                       650.08                           1,535.47                    509.76                       (877.38)                    904.07                       1,985.42                    

14 1,300.43                        1,300.43                     1,300.43                        1,300.43                    1,300.43                    1,300.43                  1,300.43                    1,300.43                    

15
22,984.85                      22,984.85                   21,124.09                      22,984.85                   21,445.87                   21,445.87                19,564.49                  21,445.87                  

16

 (a)  Basic  3.65                               (7.21)                           5.39                               13.17                         4.39                           (6.63)                       6.83                           15.56                         

 (b)  Diluted 3.65                               (7.21)                           5.39                               13.17                         4.39                           (6.63)                       6.83                           15.56                         

Earnings per Share (for continuing & discontinued operations) in Rupees

 Paid up Equity Share Capital (face value of Rs. 10/- each) 

Net Profit / (Loss) for the period ( 7 + 8 )

 Profit / (Loss) for the period attributable to : 

Owners of the Holding Company

Total Comprehensive Income for the period ( 9 + 10 )

Sr No

Tax Expense

 Total Comprehensive Income for the period attributable to : 

Share of Profit / (Loss ) of Associates and Joint Ventures accounted for using equity method

Owners of the Holding Company

Non-Controlling Interest

Profit / ( Loss ) for the period ( 3 + 4 )

Income from Operations

Standalone Financial Results

 Other Equity (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the Previous Year 

Other Comprehensive Income / Loss

Profit / ( Loss ) from Operations before Exceptional Items (1 - 2 )

Total Tax Expenses

  (c) Deferred Tax

Net Profit / (Loss) for the period ( 5 - 6 )

( of Rs.10/-each ) ( not annualised ) :

Non-Controlling Interest

ARIES AGRO LIMITED

Registered Office:  Aries House, Plot No. 24, Deonar, Govandi (E), Mumbai - 400 043.

  (a) Current Tax

PART I - STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

  (b) Adjustment of Tax relating to Earlier Year

Consolidated Financial Results

Rupees in Lakhs (Except EPS)

Particulars



Notes for the Quarter Ended on 30th June, 2023 :-

1

2

3

4

5

6

7

8

9

10

11

12

13

For Aries Agro Limited

Dr. Rahul Mirchandani

Place:  Mumbai Chairman & Managing Director

Date:  10th August,  2023 DIN : 00239057

Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erratic weather conditions across the Globe in general and India in particular.Accordingly, quarterly figures are not representative of the full year's performance.

The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 and subsequent amendments

As the Company's business activity falls within a single primary business segment, the disclosure requirements of  Accounting Standard (Ind AS-108) " Operating Segments ", are not applicable. 

The above Financial  Results were reviewed and recommended by the Audit Committee and there upon approved by  the Board of  Directors at their respective meetings held on 10th, August 2023

The reduction in profit for the Quarter Ended 30th June, 2023 in comparison to the corresponding quarter is mainly attributable to reduced Exchange Rate Gain under the head Other Operating Income. If the Profit from Operations is considered without the Exchange Rate Gain in both the comparable quarters, the 

Operating margin has improved from 5.45% to 5.96%.

With reference to Para 4.3 of the Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11.2018, we wish to state that we are not a LARGE CORPORATE within the meaning of  Para 2.2(ii) of the aforesaid Circular.

The global supply conditinos have now improved resulting in a steep fall in many raw material and other input prices. This impact is expected to continue in the medium term, until old inventories are sold.

The Statutory Auditors have carried out a Limited Review of the Results for the Quarter ended 30th June, 2023.

The Un-Audited Standalone / Consolidated financial results are for the Quarter ended 30th,June 2023.

The Consolidated Un-Audited Financial Results have been prepared in accordance with Ind AS 110" Consolidated Financial Statements". 

Figures for the quarter ended 31st March, 2023 represents the difference between audited figures in respect of the full financial year and the published figures of nine months ended 31st December, 2022.

Previous Period's / Year's figures   have  been   re-grouped  /  re-arranged  wherever necessary  to correspond with the Current Period's figures. 

The above results will be made available at the Company's Website at www.ariesagro.com on or after 10th, August 2023.
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